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U.S. Economic Forecast May 2009
Consumer Electronics Association Economic Outlook
2008 2009 2010 Annual
QL Q2 Q3 Q4|0Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2008|2009 2010 2011
Real Gross Domestic Product(a) | 0.9 28 -05 -63]|-61 -04 10 17|20 33 39 38 1.1 -2.5 2.3 4.0
Personal Consumption 0.9 12 -38 -43] 22 13 0.9 1.2 15 25 2.8 25 0.2 -0.3 1.8 3.0
Fixed Investment -56 -17 -53 -220}-379 -178 -112 -06 | 3.7 7.3 92 106 -50 | -20.2 1.1 11.7
Residential Investment -25.1 -133 -16.0 -228|-38.0 -285 -39 319|305 246 208 198 -208 | -22.1 185 19.7
Net Exports -173 -536 -265 13.6|-488 404 98 139( 15 -33 -01 -3.7 | -286 | -14.0 5.2 -6.1
Government 1.9 39 58 1.3 -39 101 23 3.0 1.1 1.4 10 0.7 2.9 2.5 2.2 0.0
Contribution to Real GDP
Personal Consumption 0.6 09 -27 -31] 15 1.0 06 09 11 1.8 20 1.8 -1.1 1.0 1.6 21
Fixed Investment -09 -03 -08 -361]-63 -24 -14 -01| 04 038 1.0 1.2 -1.4 -2.6 0.9 15
Residential Investment -10 -05 -05 -08}]-13 -08 -01 0.7 07 06 05 05 -0.7 -0.4 0.6 0.6
Inventory Change -01 -14 07 01| -27 -0.1 15 06 04 04 07 06 -0.2 -0.2 0.5 0.4
Net Exports 0.8 2.8 10 -041] 20 -10 -03 04|00 01 00 01 1.0 0.1 0.0 0.3
Government 0.3 0.7 1.0 02 ]-07 1.8 04 0.6 0.2 0.3 02 0.1 0.6 0.5 0.2 -0.2
Unemployment Rate 4.9 54 60 69 | 81 8.8 92 94 (96 98 96 94 5.8 8.8 9.6 8.8
Employment (a) -13 -16 -26 -651]-6.7 -40 -27 -07|-06 -03 20 26 -1.4 -4.5 -0.5 25
Productivity (b) 2.6 47 21 -061] 08 3.2 37 23 |25 40 1.9 1.2 28 1.9 2.8 1.8
Personal Income (a) 3.0 66 06 -141]-20 0.4 0.9 1.9 2.0 25 34 34 3.8 0.0 2.1 3.6
Real Disposable Income (a) -0.7 107 -85 27 | 6.2 2.0 02 -09 )| 32 22 14 29 13 1.8 15 33
Dollar Exchange Rate(d) 97.3 958 97.9 108.3J111.1 109.5 109.1 105.5]|105.3 104.5 104.4 104.2] 99.8 ] 108.8 104.6 104.0
Import Price index (a) 128 288 9.2 -373]-295 1.6 39 48 [ 35 29 26 23 104 | -129 3.4 1.8
Corporate Profits Before tax (e) -15 -83 -92 -215}-269 -218 -169 -03 | 115 133 101 125]| -10.1 | -17.3 118 12.2
Corporate Profits After tax (e) 1.8 -64 -79 -150)-245 -225 -178 -80 | 57 146 111 130| -69 | -186 111 12.8
Consumer Sentiment 729 59.6 648 577]583 660 685 707|726 743 757 77.0]| 638 | 659 74.9 79.5
Inflation Indicators (a)
Consumer Price Index 4.5 45 6.2 -83]-24 0.6 3.2 1.7 12 02 -03 05 3.8 -0.6 1.1 0.3
Core Consumer Price Index 25 20 28 06 15 1.0 15 13 ({09 00 -05 04 23 1.4 0.7 0.2
PCE Price index 3.6 43 50 -49]-10 0.9 2.9 10 { 09 01 -04 0.2 3.3 0.3 0.8 0.1
Producer Price Index 8.1 99 9.7 -19.0] -63 -0.6 44 -18 | 03 -07 -11 -04 6.4 -35 -0.1 -0.5
Employment Cost Index 3.5 12 30 -041]-29 -1.2 0.6 1.7 2.5 1.8 38 41 3.1 -0.4 2.0 4.0
Housing Indicators (f)
Housing Starts 1,053 1,025 876 660 | 523 488 665 754 | 832 893 961 1,021| 903 607 927 1,206
Commodity Prices
Crude Oil 98.0 1240 118.0 58.4 ] 43.0 532 59.7 620]|64.1 659 672 682 99.6 | 495 54.5 66.3
Copper 355 385 349 180156 205 2.07 208]209 209 209 209 3.17 194 209 2.09
Interest Rate Yields (g)
Federal Funds Rate 3.18 209 194 051)0.18 020 0.20 0.20| 0.20 0.20 0.20 0.20| 1.93 | 020 0.20 0.21
3-mon Treasury Bill 204 163 149 030]0.21 018 0.21 023|025 0.27 029 0.30]| 1.37 0.21 0.27 0.37
10-year Treasury Note 366 389 386 325274 316 320 325|330 335 342 348)| 3.67 | 3.09 339 3.66
(a) Annualized percent change from previous quarter (e) Year-over-year percentage change
(b) Nonfarm payroll, annualized percent change from previous quarter (f) Thousands of units, average of monthly seasonally adjusted annual figure
(c) Output per hour, private nonfarm business, annualized percent change (9) Quarterly average

from previous quarter
(d) 36 Country trade-w eighted exchange rate

Source: CEA Economic Analysis

Forecast prepared by the Consumer Electronics Association’s Economic Analysis Group. Contact
CEA’s Economist, Shawn DuBravac at sdubravac@CE.org with any comments or questions.
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