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ONE FIFTH OF U.S. HOUSEHOLDS WILL SPEND STIMULUS PACKAGE FUNDS ON CONSUMER ELECTRONICS, CEA SURVEY FINDS
Some $5 Billion Will Be Spent on Computers, Televisions and Mobile Phones 
Arlington, Va., March 12, 2008 – One out of every five U.S. households will spend at least a portion of their economic stimulus rebate check on consumer electronics, totaling some $5 billion, according to new research by the Consumer Electronics Association (CEA)®. Before plans for the stimulus package were announced, CEA predicted wholesale revenues of $171.6 billion for the consumer electronics industry in 2008.  This follows revenues of $161.7 billion in 2007.  
“Despite clear uncertainties in the macroeconomic environment, this new research coupled with shipment data for key categories like flat-panel TVs from CEA’s shipment data program suggests technology remains essential to consumers. In fact, shipments for flat-panel TVs are up 30 percent in the first two months of the year – a phenomenal amount. The outlook is bright indeed for our industry,” said CEA Economist Shawn DuBravac.  

The survey found that computers, televisions and mobile phones are the electronics categories most likely to be purchased with stimulus package checks.  Fifty-three percent of people planning to use some of their rebate check on consumer electronics will buy a computer, 39 percent will use the money for a new television and 23 percent will purchase a new mobile phone.

On average, CEA found that consumers will spend their rebate check within the first two months of receiving it and 74 percent will spend the money within the first four months. 
President Bush signed the $168 billion Economic Stimulus Act of 2008 into law on February 13.  Depending on income levels, individuals will receive a $600 rebate check, $1,200 for married couples filing jointly, with an additional $300 per child. The average household will receive an estimated $965.  The Treasury Department is expected to begin mailing out rebate checks in May, with most mailed out between May and August of 2008. CEA took no position in favor of or against the stimulus package.
The CEA survey on consumers’ economic stimulus package spending plans was designed and formulated by CEA Market Research, the most comprehensive source of sales data, forecasts, consumer research and historical trends for the consumer electronics industry. The quantitative study was administered via telephone interview to a random national sample of 1,005 U.S. adults between February 15 and 18, 2008. Please cite any information to the Consumer Electronics Association (CEA).
About CEA:

The Consumer Electronics Association (CEA) is the preeminent trade association promoting growth in the $161 billion U.S. consumer electronics industry. More than 2,200 companies enjoy the benefits of CEA membership, including legislative advocacy, market research, technical training and education, industry promotion and the fostering of business and strategic relationships.  CEA also sponsors and manages the International CES – Where Entertainment, Technology and Business Converge. All profits from CES are reinvested into CEA’s industry services.  Find CEA online at www.CE.org.

UPCOMING EVENTS

· EHX Spring 2008
March 11-15, 2008, Orlando, FL
· 2008 PARA Conference
March 12-14, 2008, Orlando, FL
· Digital Patriots Dinner
April 2, 2008, Washington, DC
· CEA Washington Forum
April 2-4, 2008,  Washington, DC
· International CES/Hometech
May 25-27, 2008, Dubai, UAE

· DIGITAL DOWNTOWN (D2)

· ConnectionsTM: The Digital Living Conference and Showcase
June 24-26, 2008, Santa Clara, CA       
· SINOCES 2008
July 10-13, 2008, Qingdao, China

· CEA Industry Forum
October 19-22, 2008, Las Vegas, NV

· Digital Hollywood
October 27-30, 2008, Hollywood, CA

· EHX Fall 2008
November 4-7, 2008, Long Beach, CA

June 12-14, 2008, New York, NY
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